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[bookmark: _GoBack]Town Council Insurance 
Quotes were sought for Employer’s Liability Insurance, Public Liability Insurance and Motor Vehicle Insurance which are due for renewal 31 March 2020. 
2 insurance brokers were instructed to provide quotes for the same level of cover as the current policy held by Ilminster Town Council and to cover a 3 year period. 
4 insurance companies provided a quote as follows:
	Cover Type 
	Current Policy 2017-2020
	Company 1
	Company 2
	Company 3
	Company 4

	Public Liability 
	£10,000,000
	£12,000,000
	£10,000,000
	£10,000,000
	£10,000,000

	Hirers Liability
	£5,000,000
	£2,000,000
	£5,000,000
	£5,000,000
	£2,000,000

	Employers' Liability
	£10,000,000
	£10,000,000
	£10,000,000
	£10,000,000
	£10,000,000

	Officials Indemnity
	£500,000
	£0
	£500,000
	£500,000
	£500,000

	Libel and Slander
	£250,000
	£500,000
	£500,000
	£500,000
	£250,000

	Employee Dishonesty
	£150,000
	£1,000,000
	£150,000
	£150,000
	£150,000

	Business Interruption
	£100,000
	£100,000
	£0
	£0
	£0

	Money
	£1,000
	£5,000 / £500
	£2,500
	£2,500
	£1,000

	Loss of Gross Revenue
	£10,000
	£28,520
	£10,000
	£10,000
	£10,000

	Personal Accident
	£50,000 / £250 pw
	£100,000 / £500 pw
	£100,000 / £500 pw
	£100,000 / £500 pw
	£50,000 / £250pw

	Commercial Legal Expenses
	£100, 000
	£0
	£500,000
	£100,000
	£250,000

	Increased Cost of Working
	£10,000
	£0
	£10,000
	£10,000
	£10,000

	Motor No Claims Excess & Bonus
	£250 each
	£150
	£250
	£250
	£0

	Motor Legal Expenses & Uninsured Loss Recovery
	0
	£100,000
	£0
	£0
	£0

	Contents (away from premises) 
	£5,000
	£5,000
	£5,000
	£5,000
	£5,000

	Defibrillators & Cabinets
	£5,000
	£0
	£5,000
	£5,000
	£5,000

	Key person Cover
	£400pw upto 26 weeks
	£0
	£250pw max. £2,500 pa
	£250pw max.£2,500 pa
	£400pw upto 26 weeks

	Business Travel
	£1,000
	£0
	£0
	£0
	£0

	Contract works
	£75,000
	£0
	£0
	£0
	£0

	Internet / Email
	£50,000
	£0
	£500,000
	£50,000
	£0

	Crisis Management
	£25,000
	£0
	£500,000
	£25,000
	£0

	 
	 
	 
	 
	 
	 

	Annual Premium based on a 3 year agreement (including vehicle insurance premium)
	£4,417
	£3,743
	£4,249
	£3,835
	£4,121



